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I. EVENIMENTE IMPORTANTE  

Pentru Transilvania Broker de Asigurare S.A. (Transilvania Broker), p rimul semestru al anului 2019 ÔÈÙÊÏÌÈáçɯËÌ×çİÐÙÌÈɯ

ÊÙÌİÛÌÙÐÐɯ×ÙÖÊÌÕÛÜÈÓÌɯ×ÙÌÝÐáÐÖÕÈÛÌɯ×ÌÕÛÙÜɯÙÌáÜÓÛÈÛÜÓɯÍÐÕÈÕÊÐÈÙ ÕÌÛɯćÕɯÉÜÎÌÛÜÓɯËÌɯÝÌÕÐÛÜÙÐɯİÐɯÊÏÌÓÛÜÐÌÓÐɯÈ×ÙÖÉÈÛɯ×ÌÕÛÙÜɯ

ÌßÌÙÊÐĲÐÜÓɯÍÐÕÈÕÊÐÈÙɯÊÜÙÌntȭɯ Ô×ÓÐÍÐÊÈÙÌÈɯÊÜɯƕƕȮƛǔɯÈɯÝÖÓÜÔÜÓÜÐɯ×ÙÐÔÌÓÖÙɯÐÕÛÌÙÔÌËÐÈÛÌɯÈÚÖÊÐÈÛçɯÊÜɯÊÖÕÊÌÕÛÙÈÙÌÈɯ×ÌɯÊÓÈÚe de 

ÈÚÐÎÜÙçÙÐɯÊÜɯÊÖÔÐÚÐÖÈÕÌɯËÌɯÐÕÛÌÙÔÌËÐÌÙÌɯÔÈÐɯÔÈÙÐɯÈÜɯÈÕÛÙÌÕÈÛɯÔÈÑÖÙÈÙÌÈɯÝÌÕÐÛÜÙÐÓÖÙɯËÐÕɯÈÊÛÐÝÐÛÈÛÌÈɯËÌɯÉÙÖÒÌÙÈÑɯÊÜɯƕƜȮƗǔɯİÐɯ

Èɯ×ÙÖÍÐÛÜÓÜÐɯÕÌÛȮɯÊÜɯƖƖȮƖǔɯÍÈĲçɯËÌɯÈÊÌÌÈİÐɯ×ÌÙÐÖÈËçɯÈɯÌßÌÙÊÐĲÐÜÓÜÐɯÍÐÕÈÕÊÐÈÙɯƖƔƕƜȭɯ ÊÌÈÚÛçɯÚÛÙÈÛÌÎÐÌɯÚÌɯÙÌÍÓÌÊÛçɯćÕɯierarhia 

claÚÌÓÖÙɯËÌɯÈÚÐÎÜÙçÙÐɯÊÈÙÌɯÈÜɯćÕÙÌÎÐÚÛÙÈÛɯÊÌÓÌɯÔÈÐɯÔÈÙÐɯÊÙÌİÛÌÙÐɯćÕɯ×ÌÙÐÖÈËÈɯËÌɯÙÈ×ÖÙÛÈÙÌɯćÕÊÏÌÐÈÛçɯÓÈɯƗƔȭƔƚȭƖƔƕƝ. 

"ÙÌİÛÌÙÐɯ×ÌɯÊÓÈÚÌɯËÌɯÈÚÐÎÜÙçÙÐɯćÕɯÙÈ×ÖÙÛɯÊÜɯ×ÙÐÔÜÓɯÚÌÔÌÚÛÙÜɯÈÓɯÈÕÜÓÜÐɯƖƔƕ9 

 

"ÙÌİÛÌÙÐÓÌɯÙÈ×ÖÙÛÈÛÌɯ×ÌÕÛÙÜɯ×ÙÐÔÌÓÌɯÐÕÛÌÙÔÌËÐÈÛÌɯËÌɯÈÚÐÎÜÙçÙÐɯËÌɯÚçÕçÛÈÛÌɯÈÚÐÔÐÓÈÛÌɯÊÓÈÚÌÓÖÙɯÈÚÐÎÜÙçÙÐÓÖÙɯÎÌÕÌÙÈÓÌ İi, 

ÙÌÚ×ÌÊÛÐÝȮɯ×ÌÕÛÙÜɯÈÚÐÎÜÙçÙÐɯËÌ ÝÐÈĲçɯÈÜɯËÌ×çİÐÛɯËÌɯ×ÌÚÛÌɯƗɯÖÙÐȮɯÙÌÚ×ÌÊÛÐÝȮɯƘɯÖÙÐɯÙÈÛÌÓÌɯËÌɯÊÙÌİÛÌÙÌɯËÌɯÓÈɯÕÐÝÌÓÜÓɯ×ÐÌĲÌÐɯ×ÜÉÓÐÊÈÛÌɯ

pentru primul trimestru al anului 2019 în  cel mai recent raport al ASF ×ÙÐÝÐÕËɯ×ÐÈĲÈɯËÌɯÈÚÐÎÜÙçÙÐȮ Ȭ$ÝÖÓÜĲÐÈɯ×ÐÌĲÌÐɯËÌɯ

ÈÚÐÎÜÙçÙÐɯćÕɯÛÙÐÔÌÚÛÙÜÓɯ(ɯƖƔƕƝɂȭɯ#ÌɯÈÚÌÔÌÕÌÈȮɯ×ÌÕÛÙÜɯÈÚÐÎÜÙçÙÐÓÌɯ×ÌÕÛÙÜɯÐÕÊÌÕËÐÜɯİÐɯÊÈÓÈÔÐÛçĲÐȮɯ3ÙÈÕÚÐÓvania Broker 

ćÕÙÌÎÐÚÛÙÌÈáçȮɯÓÈɯƗƔȭƔƚȭƖƔƕƝȮɯÖɯÊÙÌİÛÌÙÌɯde 16%ȮɯćÕɯÛÐÔ×ɯÊÌɯ×Ìɯ×ÐÈĲÈɯËÌɯÈÚÐÎÜÙçÙÐɯÙÖÔäÕÌÈÚÊçȮɯÝÈÓÖÈÙÌÈɯ×ÙÐÔÌÓÖÙɯÈÚÐÎÜÙÈÛÌɯ

×ÌÕÛÙÜɯÈÊÌÌÈİÐɯÊÓÈÚçɯÚ-a majorat cu 6 % în primul trimestru . 

/ÌÕÛÙÜɯÈÊĲÐÖÕÈÙÐÐɯ3ÙÈÕÚÐÓÝÈÕÐÈɯ!ÙÖÒÌÙȮɯćÕɯÊÖÕÍÖÙÔÐÛÈÛÌɯÊÜɯÏÖÛçÙäÙÌÈɯ ËÜÕçÙÐÐɯ&ÌÕÌÙÈÓÌɯ.ÙËÐÕÈÙÌɯÈɯ ÊĲÐÖÕÈÙÐÓÖÙɯÕÙȭɯ

9/23.04.2019, primele 6 luni ale anului curent au anunĲÈÛɯÜÕɯËÐÝÐËÌÕËɯÉÙÜÛɯËÌɯƕȮƖƜɯÓÌÐɤÈÊĲÐÜÕÌɯËÌĲÐÕÜÛçɯÓÈɯËÈÛÈɯËÌɯćÕÙÌÎÐÚÛÙÈÙÌɯ

04.06.2019, cu 0,24 leiɤÈÊĲÐÜÕÌ ÔÈÐɯÔÈÙÌɯćÕɯÊÖÔ×ÈÙÈĲÐÌɯÊÜɯËÐÝÐËÌÕËÜÓɯÉÙÜÛɯaferent ÌßÌÙÊÐĲÐÜÓÜÐɯÍÐÕÈÕÊÐÈÙɯƖƔƕƛɯİÐɯÈÊÖÙËÈÛɯćÕɯ

cursul anului 2018ȭɯ ÊÌÚÛÈɯÊÖÙÌÚ×ÜÕËÌɯÜÕÜÐɯÙÈÕËÈÔÌÕÛɯËÌɯƕƔȮƖƘǔɯİÐɯÜÕÜÐɯ×ÙÖÊÌÕÛɯËÌɯƜƔȮƜǔɯËÐÕɯ×ÙÖÍÐÛÜÓɯÕÌÛɯÈÍÌÙÌÕÛɯ

ÌßÌÙÊÐĲÐÜÓÜÐɯÍÐÕÈÕÊÐÈÙɯćÕÊÏÌÐÈÛɯÓÈɯƗƕȭƕƖȭƖƔƕƜȭ 

Proiectele Transilvania Broker de implicare soÊÐÈÓçɯÓÈɯÕÐÝÌÓÜÓɯÊÖÔÜÕÐÛçĲÐÐɯÓÖÊÈÓÌɯÈÜɯÊÖÕÛÐÕÜÈÛɯ×ÙÐÕɯÚ×ÖÕÚÖÙÐáÈÙÌÈɯ×ÈÙÛÐÊÐ×çÙÐÐɯ

a peste 70 de copii talentaĲÐɯÓÈɯÊÓÜÉÜÓɯËÌɯÍÖÛÉÈÓɯ ȭ"ȭ2ɯ3ÙÈÕÚÐÓÝÈÕÐÈɯćÕÍÐÐÕĲÈÛçɯćÕɯƖƔƕƘɯćÕɯ!ÐÚÛÙÐĲÈ--çÚçÜËȮɯÊÜɯÙÌáÜÓÛÈÛÌɯÕÖÛÈÉÐÓÌɯ

ÓÈɯÕÐÝÌÓɯÑÜËÌĲÌÈÕȮɯÕÈĲÐÖÕÈÓɯËÈÙɯİÐɯÐÕÛÌÙÕÈĲÐÖnal. 

/ÌÕÛÙÜɯÊÖÌáÐÜÕÌÈȮɯÔÖÛÐÝÈÙÌÈɯÌÊÏÐ×ÌÐɯÈÎÌÕĲÐÓÖÙɯËÌɯÈÚÐÎÜÙçÙÐɯËÈÙɯİÐɯ×ÌÕÛÙÜɯÊÖÕÚÖÓÐËÈÙÌÈɯÙÌÓÈĲÐÐÓÖÙɯÊÜɯ×ÈÙÛÌÕÌÙÐÐɯÈÚÐÎÜÙçÛÖÙÐɯİÐɯ

ÊÖÕÛÜÙÈÙÌÈɯËÌɯÕÖÐɯ×ÌÙÚ×ÌÊÛÐÝÌɯİÐɯÖÉÐÌÊÛÐÝÌȮɯćÕɯÓÜÕÈɯÔÈÐɯƖƔƕƝɯÈɯÈÝÜÛɯÓÖÊɯ&ÈÓÈɯ3ÙÈÕÚÐÓÝÈÕÐÈɯ!ÙÖÒÌÙȭɯ/Ìɯ×ÓÈÕɯÐÕÛÌÙÕȮɯÚÌɯ

ÌÝÐËÌÕĲÐÈáçɯËÌɯÈÚÌÔÌÕÌÈɯÖ×ÛÐÔÐáÈÙÌÈɯÙÌĲÌÓÌÐɯÖÕÓÐÕÌɯÈɯÊÖÔ×ÈÕÐÌÐ ×ÙÐÕɯÐÕÛÌÎÙÈÙÌÈɯ×ÓÈÛÍÖÙÔÌÐɯËÌɯÕÖÛÐÍÐÊçÙÐɯİÐɯÐÕÐĲÐÌÙÌÈ 

ÐÔ×ÓÌÔÌÕÛçÙÐÐɯÜÕÜÐɯÚÐÚÛÌÔɯËÌɯÛÐ×ɯlivechat pentru comunicarea intra -ÖÙÎÈÕÐáÈĲÐÖÕÈÓçɯİÐɯÊÜɯÊÖÓÈÉÖÙÈÛÖÙÐÐɯɤɯÊÓÐÌÕĲÐÐɯÚÖÊÐÌÛçĲÐÐȭ 

"ÖÕËÜÊÌÙÌÈɯÚÖÊÐÌÛçĲÐÐ nu a identificat riscuri sau factori de incertitudine  ÊÜɯÐÔ×ÈÊÛɯÚÌÔÕÐÍÐÊÈÛÐÝɯÈÚÜ×ÙÈɯÈÊÛÐÝÐÛçĲÐÐɯÚÖÊÐÌÛçĲÐÐɯ

×ÌÕÛÙÜɯ×ÌÙÐÖÈËÈɯÜÙÔçÛÖÈÙÌȮɯćÕɯÈÍÈÙÈɯÌÝÖÓÜĲÐÌÐɯÌÊÖÕÖÔÐÊÌɯ×ÖÛÌÕĲÐÈÓɯÕÌÍÈÝÖÙÈÉÐÓÌɯÓÈɯÕÐÝÌÓɯÔÈÊÙÖÌÊÖÕÖÔÐÊȭɯ#ÌɯÈÚÌÔÌÕÌÈȮɯ

societatea nu a efectuat tranzacĲÐÐɯÊÜɯ×çÙĲÐɯÈÍÐÓÐÈÛÌȭ  

https://asfromania.ro/files/rapoarte/Raport%20privind%20evolutia%20pietei%20asigurarilor%20la%2031%20martie%202019.pdf
https://asfromania.ro/files/rapoarte/Raport%20privind%20evolutia%20pietei%20asigurarilor%20la%2031%20martie%202019.pdf
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((ȭɯ2(34 ª( ɯ$".-.,(".-FINANCI  1? SI ACTIVITATEA EMITENTULUI  

Primul semestrul ËÐÕɯÌßÌÙÊÐĲÐÜÓɯÍÐÕÈÕÊÐÈÙɯƖƔƕƝɯÊÖÕÍÐÙÔçɯİÐɯÊÖÕÚÖÓÐËÌÈáçɯtrendul favorabil ÈÓɯÌÝÖÓÜĲÐÌÐɯÈÊÛÐÝÐÛçĲÐÐɯİÐɯ

ÊÖÔ×ÌÛÐÛÐÝÐÛçĲÐÐɯemitentului Transilvania Broker de Asigurare S.A. ×ÙÐÕɯÝÈÙÐÈĲÐÐɯ×ÖáÐÛÐÝÌɯla nivelul majori ÛçĲÐÐɯÐÕËÐÊÈÛÖÙÐÓÖÙɯ

economico-financiari , de la ÝÌÕÐÛÜÙÐÓÌɯËÐÕɯÈÊÛÐÝÐÛÈÛÌÈɯËÌɯÐÕÛÌÙÔÌËÐÌÙÌɯȹǶƕƜȮƗǔȺȮɯ×ÙÖÍÐÛɯȹǶƖƖȮƖǔȺȮɯ×äÕçɯÓÈ ÝÈÓÖÈÙÌÈɯÛÖÛÈÓçɯÈɯ

primelor intermediate  (+11,7%), comisionul medi u brut  (+1p.p.), marja profitului  (+3,3%) İÐɯÈÓĲÐɯÐÕËÐÊÈÛÖÙÐɯËÌɯÌÍÐÊÐÌÕĲçȭ  

Ɩȭƕȭɯ ÕÈÓÐáÈɯÚÐÛÜÈĲÐÌÐɯÌÊÖÕÖÔÐÊÖ-financiare  

2.1.1.  ÕÈÓÐáÈɯ×ÖáÐĲÐÌÐɯÍÐÕÈÕÊÐÈÙÌ 

ACTIVE  

Indicatori ai poziἪiei financiare 

 (valorile sunt exprimate în lei) 

2018  

30 iunie 

2018 

31decembrie  

2019 

30 iunie 

VariaἪie 

30.06.2019 / 

31.12.2018 

Pondere în 

Total Activ  

(%), la 

30.06.2019 

Active imobilizate 165.284 1.856.788 2.086.007 +12,3% 19,2% 

ImobilizŁri necorporale 16.597 18.045 13.452 -25,5% 0,1% 

ImobilizŁri corporale 124.525 1.816.081 2.060.589 +13,5% 18,9% 

ImobilizŁri financiare 24.162 22.662 11.966 -47,2% 0,1% 

Active curente 7.679.374 8.003.379 8.803.964 +10,0% 80,8% 

Stocuri 965 0 0  - 0,0% 

CreanἪe, din care: 4.726.713 4.111.730 5.534.903 +34,6% 50,8% 

creanἪe din activ. de brokeraj 893.386 836.446 1.601.775 +91,5%  

creanἪe ï debitori diverἨi 3.104.835 2.619.277 3.220.367 +22,9%  

alte creanἪe 728.492 656.007 712.761 +8,65%  

DisponibilitŁἪi bŁneἨti 2.951.696 3.891.649 3.269.061 -16% 30,0% 

Cheltuieli înregistrate în avans 8.928 11.117 5.367 -51,7% 0,0% 

TOTAL ACTIVE  7.853.586 9.871.284 10.895.338 +10,4% 100% 

Activele curente 

Activele circulanteȮɯÊÈÙÌɯÙÌ×ÙÌáÐÕÛçɯƜ0,8% din activul total al emitentului sunt formate ËÐÕɯÊÙÌÈÕĲÌɯȹƚƖȮƜǔȺɯİi ËÐÚ×ÖÕÐÉÐÓÐÛçĲÐɯ

monetare (37,2%). ̀ ÕɯÊÖÕÛÌßÛÜÓɯÚ×ÌÊÐÍÐÊɯÈÊÛÐÝÐÛçĲÐÐɯËÌɯÐÕÛÌÙÔÌËÐÌÙÌɯćÕɯÈÚÐÎÜÙçÙÐȮɯćÕɯÊÈÙÌɯÛÌÙmenele de decontare dintre 

ÈÚÐÎÜÙçÛÖÙÐɯİÐɯÐÕÛÌÙÔÌËÐÈÙÐɯsunt strict reglementate iar comisioanele din activitatea de brokeraj au scadenĲa de 30 de zile, 

cÙÌİÛÌÙÌÈɯvalorii ÊÙÌÈÕĲÌÓÖÙ cu 34,6% ÍÈĲçɯËÌɯÚÍäÙİÐÛÜÓɯÌßÌÙÊÐĲÐÜÓÜÐɯÈÕÛÌÙÐÖÙɯİÐȮɯÙÌÚ×ÌÊÛÐÝɯÊÜɯ17,1ǔɯÍÈĲçɯËÌɯÈÊÌÌÈİÐɯ×ÌÙÐÖÈËçɯÈɯ

anului trecut  ÙÌÍÓÌÊÛç ÐÕÛÌÕÚÐÍÐÊÈÙÌÈɯÈÊÛÐÝÐÛçĲÐÐɯćÕɯÜÓÛÐÔÈɯÓÜÕçɯÈɯ×ÌÙÐÖÈËÌÐɯËÌɯÙÈ×ÖÙÛÈÙÌɯÍÈĲçɯËÌɯ×ÌÙÐÖÈËÈɯËÌɯÙÌÍÌÙÐÕĲçȭɯ 

#ÌɯÈÚÌÔÌÕÌÈȮɯÌÚÛÌɯÐÔ×ÖÙÛÈÕÛɯÚçɯÌÝÐËÌÕĲÐÌÔɯÍÈ×ÛÜÓɯÊçɯƝƘȮƚǔɯËÐÕɯÊÙÌÈÕĲÌÓÌɯÍÈĲçɯËÌɯËÌÉÐÛÖÙÐɯËÐÝÌÙİÐɯÙÌ×ÙÌáÌÕÛÈÜȮɯla 30.06.2019, 

sume de colectat de la ÈÚÐÚÛÌÕĲÐÐɯËÐÕɯÚÛÙÜÊÛÜÙÈɯËÌɯÝäÕáçÙÐɯÈɯ3ÙÈÕÚÐÓÝÈÕÐÈɯ!ÙÖÒÌÙȮɯİÐɯÈÊÌÚÛÌÈɯÊÜɯÛÌÙÔÌÕÌ contractuale riguroase 

ËÌɯćÕÊÈÚÈÙÌȭɯ ÓÛÌɯÊÙÌÈÕĲÌɯćÕÚÜÔÌÈáçɯćÕɯ×ÙÐÕÊÐ×ÈÓɯÊÖÔÐÚÐÖÈÕÌÓÌɯ×ÓçÛÐÛÌɯćÕɯÈÝÈÕÚɯÈÚÐÚÛÌÕĲÐÓÖÙɯćÕɯÉÙÖÒÌÙÈÑɯ×ÖÛÙÐÝÐÛɯÊu istoricul 

×ÙÐÔÌÓÖÙɯÐÕÛÌÙÔÌËÐÈÛÌɯİÐɯÊÜɯ×ÓÈÍÖÕul de avans stabilit prin contract,  ÈÓçÛÜÙÐɯËÌɯÊÙÌÈÕĲÌɯîn raport cu bugetul public  İÐɯÈÓĲÐɯ

debitori.  2ÖÊÐÌÛÈÛÌÈɯÈɯÈ×ÓÐÊÈÛɯÈÑÜÚÛçÙÐɯ×ÌÕÛÙÜɯËÌ×ÙÌÊÐÌÙÌÈɯÊÙÌÈÕĲÌÓÖÙɯɬ ËÌÉÐÛÖÙÐɯËÐÝÌÙİÐɯćÕɯÝÈÓÖÈÙÌɯËÌɯƕƗƕɯÔÐÐɯÓÌÐȭ 

Creİterea cu 34,6ǔɯÈɯÊÙÌÈÕĲÌÓÖÙȮɯÊÖÙÖÉÖÙÈÛçɯÊÜ diminuarea ÊÜɯƕƚǔɯÈɯËÐÚ×ÖÕÐÉÐÓÐÛçĲÐÓÖÙɯÉçÕÌİÛÐɯmai ales ×ÌɯÍÖÕËÜÓɯ×ÓçĲÐÐɯ

ËÐÝÐËÌÕËÌÓÖÙɯÊçÛÙÌɯÈÊĲÐÖÕÈÙÐɯćÕɯÝÈÓÖÈÙÌɯËÌɯƗȮƔƘɯÔÐÓȭɯÓÌÐ ÈɯËÌÛÌÙÔÐÕÈÛɯÊÙÌİÛÌÙÌÈɯÈÊÛÐÝÌÓÖÙɯÊÜÙÌÕÛÌɯÊÜɯƝȮƝǔ ÍÈĲçɯËÌɯćÕÊÌ×ÜÛÜÓɯ

perioadei de raportare. 
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 Activele imobilizate 

`Õɯ×ÙÐÔÌÓÌɯİÈÚÌɯÓÜÕÐɯÈÓÌɯÌßÌÙÊÐĲÐÜÓÜÐɯÊÜÙÌÕÛȮɯÐÕÝÌÚÛÐĲÐÈɯćÕɯÝÈÓÖÈÙÌɯËÌɯƕƝƖȮƘɯÔÐÐɯÓÌÐɯćÕɯÊÖÕÚÛÙÜÊĲÐÐɯİÐȮɯÙÌÚ×ÌÊÛÐÝȮɯËÌɯɯ161,8 mii lei 

ÐÕɯÌÊÏÐ×ÈÔÌÕÛÌȮɯÈ×ÈÙÈÛÜÙÐȮɯÔÐÑÓÖÈÊÌɯËÌɯÛÙÈÕÚ×ÖÙÛɯİÐɯÌÓÌÔÌÕÛÌɯËÌɯÉÐÙÖÛÐÊçɯÕÌÊÌÚÈÙÌɯÈÔÌÕÈÑçÙÐÐ noului sediu a indus o ÊÙÌİÛÌÙÌɯ

de 13,5% a valorii ÐÔÖÉÐÓÐáçÙÐÓÖÙɯÊÖÙ×ÖÙÈÓÌɯİÐɯËÌɯƕƖȮƗǔɯ×ÌÕÛÙÜɯÈÊÛÐÝÌÓÌɯÐÔÖÉÐÓÐáÈÛÌɯćÕɯÙÈ×ÖÙÛɯÊÜɯƔƕȭƔƕȭƖƔƕƝȭɯ 

$ÝÖÓÜĲÐa activelÖÙɯÊÜÙÌÕÛÌɯİÐɯÈɯÊÌÓÖÙɯÐÔÖÉÐÓÐáÈÛÌɯÈÜɯÊÖÕËÜÚɯÓÈɯÊÙÌİÛÌÙÌÈɯÊÜɯ10,4% a activului total  la 30.06.2019 ÍÈĲçɯËÌɯ

începutul anului .  

" /(3 +41(ɯ/1./1((ɯ¨(ɯ# 3.1(( 

Indicatori ai poziἪiei financiare 

(valorile sunt exprimate în lei) 

2018  

30 iunie 

2018 

31decembrie  

2019 

30 iunie 

VariaἪie 

30.06.2019 / 

31.12.2018 

Pondere în  

Total Pasiv  

(%), la 

31.12.2019 

Datori i curente 5.145.068 4.078.759 5.868.363 +43,9% 53,8% 

Împrumuturi bancare - 200.400 200.400  - 1,8% 

Datorii legate de activitatea de 

intermediere 
4.698.854 3.315.470 4.993.661 +50,6% 45,9% 

Alte datorii pe termen scurt 446.214 562.889 674.302 +19,8% 6,1% 

Datorii non-curente -  1.199.600 1.099.400 -8,4% 10,1% 

Împrumuturi pe termen lung - 1.199.600 1.099.400 -8,4% 10,1% 

Datorii totale 5.145.068 5.278.359 6.967.763 +32,0% 63,9% 

Capital social  500.000 500.000 500.000  - 5,07% 

Rezerve, din care: 100.000 100.000 100.000  - 1,01% 

Rezerve legale 100.000 100.000 100.000  - 1,01% 

Rezultat reportat 34.399 34.399 792.926 +2205,1% 0,35% 

Rezultatul perioadei 2.074.119 3.958.526 2.534.649 -36% 40,1% 

Capitaluri proprii totale  2.708.518 4.592.925 3.927.575 -14,5% 46,53% 

TOTAL CAPITALURI PROPRII ἧI 

DATORII  
7.853.586 9.871.284 10.895.338 +10,4% 100% 

 

Datorii  

`Õɯ×ÙÐÔÌÓÌɯƚɯÓÜÕÐɯÈÓÌɯÌßÌÙÊÐĲÐÜÓÜÐɯÊÜÙÌÕÛȮɯÝÈÓÖÈÙÌÈɯËÈÛÖÙÐÐÓÖÙɯ×ÌɯÛÌÙÔÌÕɯÚÊÜÙÛɯÍÈĲçɯËÌɯÐÕÚÛÐÛÜĲÐÐÓÌɯËÌɯÊÙÌËÐÛɯÚ-a limitat, în 

continuare, la ratele scadente în termen de un an aferente împrumutului pe termen lung. De asemenea, societatea nu a 

ÊÖÕÛÙÈÊÛÈÛɯÈÓÛÌɯÊÙÌËÐÛÌɯ×ÌɯÛÌÙÔÌÕɯÓÜÕÎȮɯËÈÛÖÙÐÐÓÌɯÊÜɯÛÌÙÔÌÕɯËÌɯÌßÐÎÐÉÐÓÐÛÈÛÌɯÔÈÐɯÔÈÙÌɯËÌɯÜÕɯÈÕɯËÌĲÐÕäÕËɯÖɯ×ÖÕËÌÙÌɯËÌɯƕƙȮƜǔɯ

din datoriile totale.  

 ÝäÕËɯćÕɯÝÌËÌÙÌɯ×ÈÙÛÐÊÜÓÈÙÐÛçĲÐÓÌɯÈÊÛÐÝÐÛçĲÐÐɯËÌɯÉÙÖÒÌÙÈÑȮɯËÈÛÖÙÐÐÓÌɯÓegate de activitatea de intermediere, care compun 85,2% 

ËÐÕɯËÈÛÖÙÐÐÓÌɯ×ÌɯÛÌÙÔÌÕɯÚÊÜÙÛȮɯÚÜÕÛɯÚÜÔÌɯËÈÛÖÙÈÛÌɯÈÚÐÎÜÙçÛÖÙÐÓÖÙɯÊÈÙÌɯÕÜɯÈÜɯÈÛÐÕÚɯÚÊÈËÌÕĲÈɯËÌɯƗƔɯËÌɯáÐÓÌȭɯ5ÈÓÖÈÙÌÈɯÈÊÌÚÛÖÙÈȮɯ

mai mÈÙÌɯÊÜɯƙƔȮƚǔɯÍÈĲçɯËÌɯćÕÊÌ×ÜÛÜÓɯÈÕÜÓÜÐȮɯÙÌÍÓÌÊÛçɯÈÊÌÌÈİÐɯÐÕÛÌÕÚÐÛÈÛÌɯÚ×ÖÙÐÛçɯÈɯÈÊÛÐÝÐÛçĲÐÐɯćÕɯÜÓÛÐÔÈɯ×ÈÙÛÌɯÈɯ×ÌÙÐÖÈËÌÐɯËÌɯ

raportare, cu impact asupra valorii datoriilor pe termen scurt (+43, 9ǔȺɯİÐɯÈɯËÈÛÖÙÐÐÓÖÙɯÛÖÛÈÓÌɯȹǶƗ2,0%). În acest context, 

ÊÙÌİÛÌÙÌÈɯËÈÛÖÙÐÐÓÖÙɯÚÖÊÐÌÛçĲÐÐɯÕÜɯÌß×ÙÐÔçɯÜÕɯÕivel mai mare de îndatorare, ci estÌɯÙÌáÜÓÛÈÛÜÓɯÊÖÕÑÜÕÊÛÜÙÈÓɯÈÓɯÜÕÌÐɯÌÝÖÓÜĲÐÐɯ

cu caracter ciclic. 

Alte datorii  pe termen scurt, în valoare de 674,3 mii lei se compun din ËÈÛÖÙÐÐɯ×ÙÐÝÐÕËɯ×ÌÙÚÖÕÈÓÜÓȮɯËÈÛÖÙÐÐɯÍÐÚÊÈÓÌɯİÐɯËÈÛÖrii 

×ÙÐÝÐÕËɯÈÚÐÎÜÙçÙÐÓÌɯÚÖÊÐÈÓÌɯ(81,3%)ȮɯÚÜÔÌɯËÈÛÖÙÈÛÌɯÈÚÐÚÛÌÕĲÐÓÖÙɯćÕɯÉÙÖÒÌÙÈÑɯȹƕƔȮƜǔȺɯİÐɯÊÙÌËÐÛÖÙÐɯËÐÝÌÙİÐ (7,9%).    
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Capitaluri proprii  

Plata dividendelor în valoare de 3.200.000 lei ÈÊÖÙËÈÛÌɯÈÊĲÐÖÕÈÙÐÓÖÙɯćÕɯÊÖÕÍÖÙÔÐÛÈÛÌɯÊÜɯÏÖÛçÙäÙÌÈɯ &. ɯÕÙȭɯ9/23.04.2019,  

echivalent al unui dividend br ÜÛɯËÌɯƕȮƖƜɯÓÌÐɯɤÈÊĲÐÜÕe, ÊÖÙÖÉÖÙÈÛçɯÊÜɯÙÌáÜÓÛÈÛÜÓɯÕÌÛɯ×ÖáÐÛÐÝɯÈÓɯ×ÌÙÐÖÈËÌÐɯËÌɯÙÈ×ÖÙÛÈÙÌɯćÕɯ

valoare de 2,53 mil. lei au determinat diminuarea capitalurilor proprii ale emitentului cu 665,4 mii lei, respectiv cu 1 4,5% 

ÍÈĲçɯËÌɯćÕÊÌ×ÜÛÜÓɯÌßÌÙÊÐĲÐÜÓÜÐɯÍÐÕÈÕÊÐÈÙ 2019.  

ƖȭƕȭƖȭɯ ÕÈÓÐáÈɯ×ÌÙÍÖÙÔÈÕĲÌÐɯÍÐÕÈÕÊÐÈÙÌ 

/ÙÐÔÜÓɯÚÌÔÌÚÛÙÜɯÈÓɯÈÕÜÓÜÐɯƖƔƕƝȮɯËÌİÐɯÔÈÙÊÈÛɯËÌɯÌÍÖÙÛÜÓɯÓÖÎÐÚÛÐÊɯÈÓɯÔÜÛçÙÐÐɯÚÌËÐÜÓÜÐɯ3ÙÈÕÚÐÓÝÈÕÐÈɯ!ÙÖÒÌÙɯËÌɯ ÚÐÎÜÙÈÙÌɯ2ȭ ȭȮɯ

ÈɯÊÖÕÛÐÕÜÈÛɯÊÜÙÉÈɯËÌɯÊÙÌİÛÌÙÌɯÈɯÙÌáÜÓÛÈÛÌÓÖÙɯİÐɯ×ÌÙÍÖÙÔÈÕĲÌÐɯÈÊÛÐÝÐÛçĲÐÐɯÚÖÊÐÌÛçĲÐÐȭɯRÈ×ÖÙÛÈÛçɯÓÈɯÈÊÌÌÈİÐɯ×ÌÙÐÖÈËçɯÈɯÈÕÜÓÜÐɯ

trecut, valoarea primelor intermediate a crescut de la 171,6 mil. lei la 191, 7 mil. lei (+11,7%), în timp ce comisionul mediu 

brut ËÌɯÐÕÛÌÙÔÌËÐÌÙÌɯćÕɯÙÌÓÈĲÐÈɯÊÜɯÈÚÐÎÜÙçÛÖÙÐÐ a crescut cu 1 p.p., de la 17,3% la 18,3%, un nivel superior comisionului 

ÔÌËÐÜɯÉÙÜÛɯ×Ìɯ×ÐÈĲÈɯÐÕÛÌÙÔÌËÐÈÙÐÓÖÙɯËÌɯÈÚÐÎÜÙçÙÐɯÊÈÓÊÜÓÈÛɯËÌɯÊçÛÙÌɯ 2%ɯ×ÌÕÛÙÜɯ×ÙÐÔÜÓɯÛÙÐÔÌÚÛÙÜɯÈÓɯÈÕÜÓÜÐɯƖƔƕƝ  (conform 

Raport ASF)ȮɯËÌɯƕƜǔȭɯ`ÕɯÊÖÕÚÌÊÐÕĲçȮɯÈÛäÛɯÝÌÕÐÛÜÙÐÓÌɯÊäÛɯİÐɯ×ÙÖÍÐÛÜÓɯÙÈ×ÖÙÛÈÛÌɯÓÈɯƗƔȭƔƚȭƖƔƕƝɯÚÜÕÛɯćÕɯÊÙÌİÛÌÙÌɯÍÈĲçɯËÌɯ×ÙÐÔÜÓɯ

ÚÌÔÌÚÛÙÜɯÈÓɯÌßÌÙÊÐĲÐÜÓÜÐɯÍÐÕÈÕÊÐÈÙɯÈÕÛÌÙÐÖÙȭ 

CONTUL DE PROFIT ἧI PIERDERE     

Indicatori ai performanἪei financiare 

(valorile sunt exprimate în lei) 

2018 

30 iunie 

2019 

30 iunie 

VariaἪie 

Sem. I 2019  

/ Sem. I 2018  

Pondere în categ 

de venit / 

cheltuialŁ aferentŁ 

(%), 2019 

Venituri din exploatare, din care: 29.723.062 35.174.154 +18,3% 100% 

Venituri din activitatea de intermediere 29.720.843 35.174.154 +18,3% 100% 

Venituri din subvenἪii Ἠi alte venituri din 

exploatare 
2.219  -  -  

Cheltuieli de exploatare. din care: 27.315.624 32.230.837 +18% 100% 

Cheltuieli cu comisioanele datorate 

asistenἪilor ´n brokeraj 
24.970.232 29.490.116 +18,1% 91,5% 

Cheltuieli privind serviciile prestate de terἪi 863.853 1.186.458 +37,3% 3,68% 

Cheltuieli cu materialele consumabile Ἠi 

materiale de natura obiectelor de inventar 
79.750 170.214 +113,4% 0,53% 

Cheltuieli cu alte impozite. taxe Ἠi 

vŁrsŁminte asimilate 
37.910 68.503 +80,7% 0,21% 

Cheltuieli cu personalul 1.126.494 1.163.588 +3,3% 3,61% 

Cheltuieli cu amortizarea 42.158 55.451 +31,5% 0,17% 

Alte cheltuieli de exploatare 195.227 96.507 +70,9% 0,01% 

REZULTAT DIN EXPLOAT ARE 2.407.438 2.943.317 +22,3% - 

Venituri financiare  9.807 22.110 +125,5% - 

Cheltuieli financiare  - 30.520 - - 

REZULTAT FINANCIAR  9.807 (8.410) - - 

REZULTAT BRUT  2.417.245 2.934.907 +21,4% - 

Impozit pe profit 343.126 400.258 +16,7% - 

REZULTAT NET  2.074.119 2.534.649 +22,2% - 

 ×ÙÌÊÐÌÙÌÈɯÝÌÕÐÛÜÙÐÓÖÙɯËÐÕɯÈÊÛÐÝÐÛÈÛÌÈɯËÌɯÉÙÖÒÌÙÈÑɯÊÜɯƕƜȮƗǔɯÍÈĲçɯËÌɯ×ÙÐÔÜÓɯÚÌÔÌÚÛÙÜɯÈÓɯÈÕÜÓÜÐɯƖƔƕƜɯÈɯÍÖÚÛɯÚÜÚĲÐÕÜÛçɯÊÜɯ

×ÙÌÊçËÌÙÌɯËÌɯÊÙÌİÛÌÙÐÓÌɯÈÊÊÌÕÛÜÈÛÌȮɯÍÈĲçɯËÌɯÈÊÌÌÈİÐɯ×ÌÙÐÖÈËçɯËÌɯÙÌÍÌÙÐÕĲçȮɯÈɯÝÖÓÜÔÜÓÜÐɯËÌɯ×ÙÐÔÌɯÐÕÛÌÙÔÌËÐÈÛÌɯpentru 

ÈÚÐÎÜÙçÙÐɯËÌɯÙçÚ×ÜÕËÌÙÌɯÊÐÝÐÓçɯÎÌÕÌÙÈÓçɯȹǶƖƖǔȺȮɯÈÚÐÎÜÙçÙÐɯ×ÌÕÛÙÜɯÐÕÊÌÕËÐÜɯİÐɯÈÓÛÌɯÊÈÓÈÔÐÛçĲÐɯȹǶƕƚǔȺɯcu ponderi semnificative 

ćÕɯÛÖÛÈÓÜÓɯ×ÙÐÔÌÓÖÙɯÐÕÛÌÙÔÌËÐÈÛÌɯ×ÌÕÛÙÜɯÊÓÈÚÌÓÌɯËÌɯÈÚÐÎÜÙçÙÐɯÎÌÕÌÙÈÓÌȮɯËÈÙɯİÐɯËÌɯÊÙÌİÛÌÙÌÈɯÊÜ ƚƗǔɯÈɯ ÚÐÎÜÙçÙÐÓÖÙɯËÌɯÚçÕçÛÈÛÌɯ

İÐȮɯÙÌÚ×ÌÊÛÐÝȮɯÊÜɯ37% a AsiÎÜÙçÙÐÓÖÙɯËÌɯÝÐÈĲçȭ 

https://asfromania.ro/files/rapoarte/Raport%20privind%20evolutia%20pietei%20asigurarilor%20la%2031%20martie%202019.pdf
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"ÏÌÓÛÜÐÌÓÐÓÌɯÊÜɯÊÖÔÐÚÐÖÈÕÌÓÌɯËÈÛÖÙÈÛÌɯÈÚÐÚÛÌÕĲÐÓÖÙɯćÕɯÉÙÖÒÌÙÈÑȮɯÖɯÊÈÛÌÎÖÙÐÌɯËÌɯÊÏÌÓÛÜÐÌÓÐɯȬćÕɯÖÎÓÐÕËçɂɯÊÜɯÊÌÈɯÈɯÝÌÕÐÛÜÙÐÓÖÙɯËin 

activitatea de intermediere, cu o pondere de 91,5% în totalul cheltuielilor de exploatare s-au majorat cu 18,1% în perioada 

ËÌɯÙÈ×ÖÙÛÈÙÌɯÍÈĲçɯËÌɯÊÌÈɯËÌɯÙÌÍÌÙÐÕĲçȭɯ#ÌɯÈÚÌÔÌÕÌÈȮɯÊÏÌÓÛÜÐÌÓÐÓÌɯÊÜɯÚÌÙÝÐÊÐÐÓÌɯ×ÙÌÚÛÈÛÌɯ×ÌɯÛÌÙĲÐȮɯÊÈÙÌɯÙÌ×ÙÌáÐÕÛçɯƗȮƚƜǔɯËÐÕɯ

cheltuielile de exploatare ÈÜɯÊÙÌÚÊÜÛɯÊÜɯƗƖƖȮƚɯÔÐÐɯÓÌÐɯÍÈĲçɯËÌɯÚÌÔÌÚÛÙÜÓɯ(ɯÈÓɯÌßÌÙÊÐĲÐÜÓÜÐɯÈÕÛÌÙÐÖÙȮɯ×ÌɯÚÌÈÔÈɯÊÏÌÓÛÜielilor de 

×ÙÖÛÖÊÖÓȮɯÙÌÊÓÈÔçɯİÐɯ×ÜÉÓÐÊÐÛÈÛÌɯȹǶ142,2 mii lei, respectiv +79,1%), cheltuieli cu ćÕÛÙÌĲÐÕÌÙÌɯİÐɯÙÌ×ÈÙÈĲÐÐɯȹǶƕƚƜȮƗɯÔÐÐɯÓÌÐȺɯİÐɯÈɯ

ÈÓÛÖÙɯÊÏÌÓÛÜÐÌÓÐɯÊÜɯÚÌÙÝÐÊÐÐɯ×ÙÌÚÛÈÛÌɯËÌɯÛÌÙĲÐȮɯ×ÙÌÊÜÔɯÊÌÓÌɯÊÖÙÌÓÈÛÌɯÊÜɯÈ×ÓÐÊÈĲÐÈɯƖƘ!ÙÖÒÌÙɯȹǶƘƜȮƝɯÔÐÐɯÓÌÐȺȭɯ 

În aceÚÛÌɯÊÖÕËÐĲÐÐȮɯÓÈɯƗƔȭƔƚȭƖƔƕƝȮɯÊÏÌÓÛÜÐÌÓÐÓÌɯÛÖÛÈÓÌɯËÌɯÌß×ÓÖÈÛÈÙÌɯÚÜÕÛɯÊÜɯƘȮƝɯÔÐÓȭɯÓÌÐɯÔÈÐɯÔÈÙÐɯËÌÊäÛɯćÕɯ×ÌÙÐÖÈËÈɯËÌɯÙÌÍÌÙÐÕĲçȮɯ

rezultatul brut din exploatare ajungând la 2,94 mil. lei, cu 22,3% mai mult comparativ cu  valoarea indicatorului la 

30.06.2018. 

/ÐÌÙËÌÙÌÈɯÍÐÕÈÕÊÐÈÙçɯËÌɯƜȮƘɯÔÐÐɯÓÌÐȮɯÙÌáÜÓÛÈÛÜÓɯËÐÍÌÙÌÕĲÌÐɯËÐÕÛÙÌɯÝÌÕÐÛÜÙÐÓÌɯËÐÕɯËÖÉäÕáÐɯȹƖƖȮƕɯÔÐÐɯÓÌÐȺɯİÐɯÊÏÌÓÛÜÐÌÓÐÓÌɯÊÜɯ

dobânzile (30,5 mii lei) este ćÕÎÓÖÉÈÛçɯćÕɯÙÌáÜÓÛÈÛÜÓɯÉÙÜÛɯpozitiv  al perioadei de raportare în valoare de 2,93 mil. lei. Profitul 

net, cu 22,2% mai ÔÈÙÌɯËÌÊäÛɯÊÌÓɯÈÓɯ×ÙÐÔÜÓÜÐɯÚÌÔÌÚÛÙÜɯÈÓɯÌßÌÙÊÐĲÐÜÓÜÐɯÈÕÛÌÙÐÖÙȮɯÌÚÛÌɯîn valoare de 2,53 mil. lei. 

%ÈĲçɯËÌɯÉÜÎÌÛÜÓɯ×ÌÕÛÙÜɯÌßÌÙÊÐĲÐÜÓɯÍÐÕÈÕÊÐÈÙɯƖƔƕƝɯÈ×ÙÖÉÈÛɯćÕɯ ËÜÕÈÙÌÈɯ&ÌÕÌÙÈÓçɯ.ÙËÐÕÈÙçɯÈɯ ÊĲÐÖÕÈÙÐÓÖÙɯËÐÕɯƖƗȭƔƘȭƖƔƕƝȮɯ

societatea a realizat 51% ËÐÕɯÝÌÕÐÛÜÙÐÓÌɯİÐȮɯÙÌÚ×ÌÊÛÐÝȮɯÊÏÌÓÛÜÐÌÓÐÓÌɯÉÜÎÌÛÈÛÌɯ×ÌÕÛÙÜɯƖƔƕƝȮɯİÐɯƙƙǔɯËÐÕɯ×ÙÖÍÐÛÜÓɯ×ÙÌÝÐáÐÖÕÈÛȮ 

×ÙÖÊÌÕÛÌɯÚÐÔÐÓÈÙÌɯÊÜɯÊÌÓÌɯÙÌÈÓÐáÈÛÌɯÓÈɯƗƔȭƔƚȭƖƔƕƜɯćÕɯÙÈ×ÖÙÛɯÊÜɯÕÐÝÌÓÜÙÐÓÌɯÉÜÎÌÛÈÛÌɯ×ÌÕÛÙÜɯÌßÌÙÊÐĲÐÜÓɯÍÐÕÈÕÊÐÈÙɯƖƔƕƜȭ 

/ÙÖÝÐáÐÖÈÕÌɯ×ÌÕÛÙÜɯÙÐÚÊÜÙÐɯİÐɯÊÏÌÓÛÜÐÌÓÐȰ ÝäÕáçÙÐɯÚÈÜɯÖ×ÙÐÙÐɯËÌɯÚÌÎÔÌÕÛÌɯËÌɯÈÊÛÐÝÐÛÈÛÌ 

`Õɯ×ÌÙÐÖÈËÈɯÈÕÈÓÐáÈÛçɯ3ÙÈÕÚÐÓÝÈÕÐÈɯ!ÙÖÒÌÙɯËÌɯ ÚÐÎÜÙÈÙÌɯ2ȭ ȭɯÕÜɯÈÙÌɯÊÖÕÚÛÐÛÜÐÛÌɯ×ÙÖÝÐáÐÖÈÕÌɯ×ÌÕÛÙÜɯÙÐÚÊÜÙÐɯİÐɯÊÏÌÓÛÜÐÌÓÐɯİÐɯÕÜ 

ÈɯćÕÙÌÎÐÚÛÙÈÛɯÝäÕáçÙÐɯÚÈÜɯÖ×ÙÐÙÐɯËÌɯÚÌÎÔÌÕÛÌɯËÌɯÈÊÛÐÝÐÛÈÛÌɯćÕɯÜÓÛÐÔÌÓÌɯƚɯÓÜÕÐɯÚÈÜɯÊÈÙÌɯÜÙÔÌÈáçɯÈɯÚÌɯÌÍÌÊÛÜÈɯćÕɯÜÙÔçÛÖÈÙÌÓÌɯƚɯ

luni.   

#ÐÝÐËÌÕËÌɯËÌÊÓÈÙÈÛÌɯİÐɯ×ÓçÛÐÛÌ 

 ËÜÕÈÙÌÈɯ&ÌÕÌÙÈÓçɯ.ÙËÐÕÈÙçɯÈɯ ÊĲÐÖÕÈÙÐÓÖÙɯćÕÛÙÜÕÐÛçɯÓÈɯƖƗȭƔƘȭƖƔƕƝɯÈɯÏÖÛçÙäÛɯÙÌ×ÈÙÛÐáÈÙÌÈɯÈɯƜƔȮƜǔɯËÐÕɯ×ÙÖÍÐÛÜÓɯÙÌÈÓÐáÈÛɯćÕɯ

ÌßÌÙÊÐĲÐÜÓɯÍÐÕÈÕÊÐÈÙɯćÕÊÏÌÐÈÛɯÓÈɯƗƕȭƕƖȭƖƔƕƜɯ×ÌÕÛÙÜɯËÐÝÐdende, ceea ce corespunde unui dividend brut pÌɯÈÊĲÐÜÕÌɯËÌɯƕȮƖƜɯÓÌÐɯ

İÐɯÜÕɯÙÈÕËÈÔÌÕÛɯÈÓɯÈÊĲÐÜÕÐÐɯËÌɯƕƔȮƖƘǔȭɯ5ÈÓÖÈÙÌÈɯÕÌÛçɯÈɯÈÊÌÚÛÖÙÈ a fost de 3,04 mil. lei, iar plata dividendelor s -a efectuat 

ćÕÊÌ×äÕËɯÊÜɯƖƔȭƔƚȭƖƔƕƝȮɯÊÖÕÍÖÙÔɯÏÖÛçÙäÙÐÐɯ &. ɯÕÙȭɯƝɤƖƗȭƔƘȭƖƔƕƝ İÐɯÈɯÙÈ×ÖÙÛÜÓÜÐɯÊÜÙÌÕÛɯÕÙȭɯƖƖƗɤƕƘȭƔƚȭƖƔƕƝȭ 

2.1.3. Analiza fluxurilor de numerar  

3ÙÈÕÚÐÓÝÈÕÐÈɯ!ÙÖÒÌÙɯËÌɯ ÚÐÎÜÙÈÙÌɯ2ȭ ȭȮɯćÕɯÊÖÕÍÖÙÔÐÛÈÛÌɯÊÜɯÙÌÎÓÌÔÌÕÛçÙÐÓÌɯÊÖÕÛÈÉÐÓÌɯÈ×ÓÐÊÈÛÌȮɯćÕÛÖÊÔÌİÛÌɯİÐɯ×ÙÌáÐÕÛçɯÚÐÛÜÈĲÐÈɯ

ÍÓÜßÜÙÐÓÖÙɯËÌɯÕÜÔÌÙÈÙɯÈÍÌÙÌÕÛçɯÜÕÜÐɯÌßÌÙÊÐĲÐÜɯÍÐÕÈnciar încheiat. La 30.06.2019, la nivelul trÌáÖÙÌÙÐÌÐɯÚÖÊÐÌÛçĲÐÐɯÚ-a constatat 

ÕÜÔÌÙÈÙɯİÐɯÌÊÏÐÝÈÓÌÕÛÌɯËÌɯÕÜÔÌÙÈÙɯćÕɯÝÈÓÖÈÙÌɯËÌɯƗȮƖƛɯÔÐÓȭɯÓÌÐȮɯÊÜɯƕƔȮƜǔɯÔÈÐɯÔÈÙÌɯËÌÊäÛɯÓÈɯƗƔȭƔƚȭƖƔƕƜɯ(+317,6 mii lei) dar cu 

ƕƚǔɯÔÈÐɯÔÐÊçɯËÌÊäÛɯÓÈɯƗƕȭƕƖȭƖƔƕƜ (-622,6 mii lei). SÊÏÐÔÉçÙÐÓÌɯÐÔ×ÖÙÛÈÕÛÌɯÓÈɯÕÐÝÌÓÜÓɯÕÜÔÌÙÈÙÜÓÜÐ ćÕɯÊÈËÙÜÓɯÈÊÛÐÝÐÛçĲÐÐɯËÌɯ

ÉÈáçȮɯćÕɯ×ÙÐÔÌÓÌɯƚɯÓÜÕÐɯÈÓÌɯÌßÌÙÊÐĲÐÜÓÜÐɯÍÐÕÈÕÊÐÈÙɯƖƔƕ9 ÚÌɯÊÖÙÌÓÌÈáçɯćÕɯÔÖËɯÚ×ÌÊÐÈÓɯÊÜɯ×ÓÈÛÈɯËÐÝÐËÌÕËÌÓÖÙȮɯËÈÙɯİÐɯÊÜɯplata 

ÈÍÌÙÌÕÛçɯ ÈÊÏÐáÐĲÐÖÕçÙÐÐ activelor imobilizate, respectiv a prop ÙÐÌÛçĲÐÓÖÙɯ ÐÔÖÉÐÓÐÈÙÌɯ ÊÖÕÍÖÙÔɯ ÙÈ×ÖÙÛÜÓÜÐɯ ÊÜÙÌÕÛɯ ÕÙȭɯ

90/12.02.2019.   

2.1.4. Analiza indicatorilor economico -financiari cheie  

(ÕËÐÊÈÛÖÙÐÐɯËÌɯÓÐÊÏÐËÐÛÈÛÌȮɯÚÖÓÝÈÉÐÓÐÛÈÛÌȮɯËÌɯÙÐÚÊɯËÈÙɯİÐɯËÌɯ×ÙÖÍÐÛÈÉÐÓÐÛÈÛÌɯÈÜɯÌÝÖÓÜÈÛɯËÌɯasemenea pozitiv pentru Transilvania 

BroÒÌÙɯËÌɯ ÚÐÎÜÙÈÙÌɯ2ȭ ȭɯćÕɯ×ÙÐÔÌÓÌɯİÈÚÌɯÓÜÕÐɯÈÓÌɯÌßÌÙÊÐĲÐÜÓÜÐɯÍÐÕÈÕÊÐÈÙɯÊÜÙÌÕÛȮɯćÕɯÙÈ×ÖÙÛɯÊÜɯÈÊÌÌÈİÐɯ×ÌÙÐÖÈËçɯÈɯÈÕÜÓÜÐɯÛÙÌÊÜÛȭ 

 ÝäÕËɯćÕɯÝÌËÌÙÌɯÚÛÙÜÊÛÜÙÈɯÈÊÛÐÝÌÓÖÙɯÊÜÙÌÕÛÌɯćÕɯÊÈÙÌɯÝÈÓÖÈÙÌÈɯÚÛÖÊÜÙÐÓÖÙɯÌÚÛÌɯÕÜÓçɯÐÈÙɯ×ÙÌËÖÔÐÕÈÕÛÌɯÚÜÕÛɯÊÙÌÈÕĲÌÓÌɯÈÍÌÙÌÕÛÌɯ

ÈÊÛÐÝÐÛçĲÐÐɯËÌɯÐÕÛÌÙÔÌËÐÌÙÌɯȹƜƚȮƖǔɯËÐÕɯÛÖÛÈÓɯÊÙÌÈÕĲÌɯİÐɯƙƘȮƖǔɯËÐÕɯÛÖÛÈÓɯÈÊÛÐÝÌɯÊÐÙÊÜÓÈÕÛÌȺɯİÐȮɯËÌɯÈÚÌÔÌÕÌÈȮɯÚÛÙÜÊÛÜÙÈɯËÈÛÖÙÐÐÓÖÙɯ

curente în care 85,2% sunt datorii legate de activitatea de brokeraj ɬ ÊÈÛÌÎÖÙÐÐɯËÌɯÈÊÛÐÝɯİÐɯ×ÈÚÐÝɯÐÕÛÌÙÊÖÙÌÓÈÛÌɯİÐɯÊÜɯÚÊÈËÌÕĲÈɯ

ÊÌÙÛçɯÓÈɯƗƔɯËÌɯáÐÓÌȮɯ×ÌÕÛÙÜɯ3ÙÈÕÚÐÓÝÈÕÐÈɯ!ÙÖÒÌÙȮɯÊÖÕĲÐÕÜÛÜÓɯÌÊÖÕÖÔÐÊɯÈÓɯÐÕËÐÊÈÛÖÙÐÓÖÙɯÓÐÊÏÐËÐÛçĲÐÐɯÊÜÙÌÕÛÌɯİÐɯÐÔÌËÐÈÛÌɯćİÐɯ×ÐÌÙËÌɯ

ËÐÕɯÙÌÓÌÝÈÕĲçȭɯ  
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Indicatori de lichiditate Ἠi 

solvabilitate  
Formula de calcul 

2008 

30 iunie 

2018 

31 decembrie 

2019 

30 iunie 

Interval  

referinἪŁ 

Lichiditatea curentŁ / 

imediatŁ 

Active curente (-Stocuri) /  

Datorii curente 
1,493 1,962 1,501 >2 / >1 

Lichiditatea rapidŁ 

(cash ratio) 

DisponibilitŁἪi bŁneἨti / 

Datorii curente 
0,574 0,954 0,558 >0,3 

Solvabilitatea generalŁ  Active totale / 

 Datorii totale 
1,526 1,870 1,564 >1 

Solvabilitatea patrimonialŁ  Capitaluri proprii / 

(Capitaluri proprii + Datorii) 

*100 

34,5% 46,53% 36,1% >30% 

3ÖÛÜİÐȮɯÝÈÓÖÙÐÓÌɯÊÈÓÊÜÓÈÛÌɯ×ÌÕÛÙÜɯÈÊÌİÛÐɯÐÕËÐÊÈÛÖÙÐɯËÌÕÖÛçɯÜÕɯÕÐÝÌÓɯÚÈÛÐÚÍçÊçÛÖÙɯÈÓɯÊÈ×ÈÊÐÛçĲÐÐɯÚÖÊÐÌÛçĲÐÐɯde a-İÐɯÖÕÖÙÈɯÖÉÓÐÎÈĲÐÐÓÌɯ

curente pe seama activelor circulante. 1ÌÔÈÙÊçÔ, de asemenea, ×ÖáÐĲÐÈɯÍÈÝÖÙÈÉÐÓçɯ×ÌÕÛÙÜɯÐÕËÐÊÈÛÖÙÜÓɯcash ratio ÊÈÙÌɯÐÕËÐÊçɯ

ËÐÚ×ÖÕÐÉÐÓÐÛçĲÐɯÚÜÍÐÊÐÌÕÛÌɯËÌɯÕÜÔÌÙÈÙ İÐɯÌÊÏÐÝÈÓÌÕÛÌɯËÌɯÕÜÔÌÙÈÙ pentru acoperirea datoriilor cu exigibilita te pe termen 

scurt. 

(ÕËÐÊÈÛÖÙÐÐɯËÌɯÚÖÓÝÈÉÐÓÐÛÈÛÌɯ×ÙÌáÐÕÛçɯÝÈÓÖÙÐɯÚÜ×ÌÙÐÖÈÙÌɯÕÐÝÌÓÜÓÜÐɯÊalculat pentru primul semestru al anului 2018 , dar İÐɯ

superioare pragurilor de confort. Datoriile totale pot fi acoperite de activele totale de 1,6 ori, iar capitalurile  proprii 

ÙÌ×ÙÌáÐÕÛçɯƗƚȮƕǔɯËÐÕɯÚÜÙÚÌÓÌɯÛÖÛÈÓÌɯËÌɯÍÐÕÈÕĲÈÙÌɯÈÓÌɯÈÊÛÐÝÐÛçĲÐÐȭ 

Indicatori de risc Formula de calcul 
2008 

30 iunie 

2018 

31 decembrie 

2019 

30 iunie 

Interval 

referinἪŁ 

Ind. gradului de îndatorare 
Datorii pe termen lung/  

Capital permanent*100 
0% 20,71% 21,87% < 50% 

Rata de ´ndatorare globalŁ 
Datorii totale / Active 

totale*100 
65,5% 53,47% 63,9% < 80% 

"ÌÐɯËÖÐɯÐÕËÐÊÈÛÖÙÐɯÊÈÓÊÜÓÈĲÐɯ×ÌÕÛÙÜɯÕÐÝÌÓÜÓɯËÌɯćÕËÈÛÖÙÈÙÌɯÈÓɯÚÖÊÐÌÛçĲÐÐɯ×ÙÌáÐÕÛçɯÝÈÓÖÙÐɯÚÌÔÕÐÍÐÊÈÛÐÝɯÐÕÍÌÙÐÖÈÙÌɯ×ÙÈÎÜÓÜÐɯÔÈßÐm 

ËÌɯÙÌÍÌÙÐÕĲçȮɯÐÕËÐÊäÕËɯ×ÖáÐĲÐÖÕÈÙÌÈɯÈÊÌÚÛÌÐÈɯćÕÛÙ-ÖɯáÖÕçɯËÌɯÙÐÚÊɯÚÊçáÜÛȭ 

La 30.06.2019, gradul  ËÌɯćÕËÈÛÖÙÈÙÌɯÈɯÊÙÌÚÊÜÛɯÜİÖÙɯÍÈĲçɯËÌɯÍÐÕÈÓÜÓɯÌßÌÙÊÐĲÐÜÓÜÐɯÈÕÛÌÙÐÖÙɯÊÈɯÜÙÔÈÙÌɯÈɯÙÌËÜÊÌÙÐÐɯÊÈ×ÐÛÈÓÜÓÜÐɯ

permanent prin acordarea de dividende  ÊÖÔ×ÌÕÚÈÛçɯ×ÈÙĲÐÈÓɯÊÜɯ×ÙÖÍÐÛÜÓɯÙÌÈÓÐáÈÛɯćÕ perioada de raportare. Majorarea 

datoriilor pe termen s curt într -ÖɯÔçÚÜÙçɯÔÈÐɯÔÈÙÌɯËÌÊäÛɯÊÌÈɯÈɯÈÊÛÐÝÌÓÖÙɯÛÖÛÈÓÌɯÐÕËÜÚÌɯËÌɯËÐÕÈÔÐÊÈɯÊÙÌÈÕĲÌÓÖÙɯÈɯËÌÛÌÙÔÐÕÈÛɯ

ÖɯÙÈÛçɯËÌɯćÕËÈÛÖÙÈÙÌɯÎÓÖÉÈÓçɯÚÜ×ÌÙÐÖÈÙçɯÝÈÓÖÙÐÐɯÊÈÓÊÜÓÈÛÌɯÓÈɯƗƕȭƕƖȭƖƔƕƜȮɯËÈÙɯÐÕÍÌÙÐÖÈÙçɯÕÐÝÌÓÜÓÜÐɯÙÈ×ÖÙÛÈÛɯÓÈɯÚÍäÙİÐÛÜÓɯ×ÙÐÔÜÓÜÐɯ

ÚÌÔÌÚÛÙÜɯÈÓɯÌßÌÙÊÐĲÐÜÓÜÐɯÈÕterior.  

Indicatori de profitabilitate  Formula de calcul 
2018 

30 iunie 

2019 

30 iunie 

Marja rezultatului din exploatare 
Rez. operaἪional 

/ Cifra de Afaceri *100 8,1% 8,4% 

Marja profitului net Profit net / Cifra de Afaceri *100 7,0% 7,2% 

Marja rentabilitŁἪii financiare Profit net / Capitaluri Proprii *100 45,16% 64,53% 

Rentabilitatea capitalului permanent Profit net / Capital Permanent *100 35,81% 50,42% 

"ÙÌİÛÌÙÌÈɯÜİÖÈÙçɯÈɯÔÈÙÑÌÓÖÙɯËÌɯ×ÙÖÍÐÛɯÌÚÛÌɯćÕÚÖĲÐÛçɯËÌɯÈ×ÙÌÊÐÌÙÐɯÐÔ×ÖÙÛÈÕÛÌɯÈÓÌɯÙÌÕÛÈÉÐÓÐÛçĲÐÐɯÍÐÕÈÕÊÐÈÙÌɯİÐɯÙÌÕÛÈÉÐÓÐÛçĲÐÐɯ

capitalului permanent Ȯɯ×ÌɯÍÖÕËÜÓɯÜÕÖÙɯÙÐÛÔÜÙÐɯËÌɯÊÙÌİÛÌÙÌɯÈÓÌɯÙÌáÜÓÛÈÛÜÓÜÐɯÕÌÛɯÚÜ×ÌÙÐÖÈÙÌɯÔÈÑÖÙçÙÐÐɯÊÈ×ÐÛÈÓÜÓÜÐɯ×ÙÖ×ÙÐÜɯİÐɯ

capitalului permanent.  

Concluziv,  tabloul indicatorilo r economico-ÍÐÕÈÕÊÐÈÙÐɯ×ÙÌáÐÕÛçɯÜÕɯnivel relativ redus de expunere la risc, un nivel 

confortabil privind capacitatea companiei de a -İÐɯÖÕÖÙÈɯÖÉÓÐÎÈĲÐÐÓÌɯÍÐÕÈÕÊÐÈÙÌɯ×ÙÌÊÜÔɯİÐɯÜÕɯÔÈÕÈÎÌÔÌÕÛɯÌÍÐÊÐÌÕÛɯÈÓɯ

ÙÌÚÜÙÚÌÓÖÙɯ2ÖÊÐÌÛçĲÐÐɯÌß×ÙÐÔÈÛɯ×ÙÐÕɯÙÌáÜÓÛÈÛÌɯ×ÖáÐÛÐÝÌɯİi niveluri de profitabilitate cresc çÛÖÈÙÌȭ  
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ƖȭƖȭɯ ÕÈÓÐáÈɯÈÊÛÐÝÐÛçĲÐÐɯ3ÙÈÕÚÐÓÝÈÕÐÈɯ!ÙÖÒÌÙɯËÌɯ ÚÐÎÜÙÈÙÌɯ2ȭ ȭ 

Transilvania Broker de Asigurare S.A. ÌÚÛÌɯÖɯÚÖÊÐÌÛÈÛÌɯËÌɯÐÕÛÌÙÔÌËÐÌÙÌɯćÕɯËÖÔÌÕÐÜÓɯÈÚÐÎÜÙçÙÐÓÖÙȮɯÊÈÙÌɯİÐ-a început activitatea 

în anul 2006, în municÐ×ÐÜÓɯ!ÐÚÛÙÐĲÈȭɯ`Õɯaproape 13 ani dÌɯÌßÐÚÛÌÕĲçȮɯÈÊÛÐÝÐÛÈÛÌÈɯÖ×ÌÙÈĲÐÖÕÈÓçɯÈɯÚÖÊÐÌÛçĲÐÐɯÚ-ÈɯÌßÛÐÕÚɯćÕɯ!ÜÊÜÙÌİÛÐɯ

İÐɯƗƜɯËÌɯÑÜËÌĲÌɯÈÓÌɯĲçÙÐɯ×ÙÐÕɯÙÌĲÌÈÜÈɯËÌɯ×ÌÚÛÌɯƕȭƜƔƔɯÊÖÓÈÉÖÙÈÛÖÙÐɯÈÚÐÚÛÌÕĲÐɯćÕɯÉÙÖÒÌÙÈÑȮɯ×ÌÚÛÌɯƗƔƔɯÍÙÈÕÊÐáÌɯİÐɯ×ÌÚÛÌɯƕƔƔɯÜÕÐÛçĲÐɯ

reparatoare. 

SociÌÛÈÛÌÈɯËÌÚÍçİÖÈÙçɯÈÊÛÐÝÐÛçĲÐɯİÐɯÚÌÙÝÐÊÐÐɯÚ×ÌÊÐÍÐÊÌɯÚÌÊÛÖÙÜÓÜÐɯËÌɯÐÕÛÌÙÔÌËÐÌÙÌɯćÕɯÈÚÐÎÜÙçÙÐȮɯÍÐÐÕËɯÈÜÛÖÙÐáÈÛçɯËÌɯ ÜÛÖÙÐÛÈÛÌÈɯ

ËÌɯ2Ü×ÙÈÝÌÎÏÌÙÌɯ%ÐÕÈÕÊÐÈÙçɯćÕɯÊÈÓÐÛÈÛÌɯËÌɯÉÙÖÒÌÙɯËÌɯÈÚÐÎÜÙÈÙÌ. Potrivit Actului Constitutiv, are ca obiect principal de 

activitate dÌÚÍçİÜÙÈÙÌÈɯËÌɯȬ ÊÛÐÝÐÛçĲÐɯÈÜßÐÓÐÈÙÌɯËÌɯÈÚÐÎÜÙçÙÐɯİÐɯÍÖÕËÜÙÐɯËÌɯ×ÌÕÚÐÐȮɯÊÖËɯ" $-ɯƚƚƖɂȮɯÚÜÉËÖÔÌÕÐÜÓɯ×ÙÐÕÊÐ×ÈÓɯ

ËÌɯÈÊÛÐÝÐÛÈÛÌɯÍÐÐÕËɯɁ ÊÛÐÝÐÛçĲÐɯÈÓÌɯÈÎÌÕĲÐÓÖÙɯİÐɯÉÙÖÒÌÙÐÓÖÙɯËÌɯÈÚÐÎÜÙçÙÐȰɯÕÌÎÖÊÐÌÙÐɯ×ÌÕÛÙÜɯÊÓÐÌÕĲÐɯ×ÌÙÚÖÈÕÌɯÍÐáÐÊÌɯÚÈÜɯÑÜÙÐËÐce, 

ÈÚÐÎÜÙÈĲÐɯÖÙÐɯ×ÖÛÌÕĲÐÈÓÐɯÈÚÐÎÜÙÈĲÐȮɯćÕÊÏÌÐÌÙÌÈɯÊÖÕÛÙÈÊÛÌÓÖÙɯËÌɯÈÚÐÎÜÙÈÙÌɯİÐɯÈÊÖÙËÈÙÌÈɯÈÚÐÚÛÌÕĲÌÐɯćÕÈÐÕÛÌɯİÐɯ×Ì ËÜÙÈÛÈɯËÌÙÜÓçÙÐÐɯ

ÊÖÕÛÙÈÊÛÌÓÖÙɯÖÙÐɯćÕɯÓÌÎçÛÜÙçɯÊÜɯÙÌÎÜÓÈÙÐáÈÙÌÈɯËÈÜÕÌÓÖÙȮɯËÜ×çɯÊÈáɯȹÊÖËɯƚƚƖƖȺɂȭɯ"ÖÕÌßÌɯÓÈɯÈÊÛÐÝÐÛÈÛÌÈɯËÌɯÉÈáçȮɯÚÖÊÐÌÛÈÛÌÈɯ

ÙÌÈÓÐáÌÈáçɯİÐɯȬ ÊÛÐÝÐÛçĲÐɯde evaluare a riscÜÓÜÐɯËÌɯÈÚÐÎÜÙÈÙÌɯİÐɯÈɯ×ÈÎÜÉÌÓÖÙɯȹÊÖËɯƚƚƖƕȺɂȭ 

Adresându -ÚÌɯÛÜÛÜÙÖÙɯÚÌÎÔÌÕÛÌÓÖÙɯËÌɯÊÌÙÌÙÌɯÈÓÌɯ×ÐÌĲÌÐɯËÌɯÈÚÐÎÜÙçÙÐȮɯÚÖÊÐÌÛÈÛÌÈɯ×ÖáÐĲÐÖÕÌÈáçɯćÕɯÊÌÕÛÙÜÓɯÍÐÓÖáÖÍÐÌÐɯİÐɯ×ÙÈÊÛÐÊÐÐɯ

ËÌɯÈÍÈÊÌÙÌɯȬÊÓÐÌÕÛÜÓɂȮɯÈÓÌɯÊçÙÜÐɯÕÌÝÖÐÌɯËÌɯÈÚÐÎÜÙÈÙÌɯÚÜÕÛɯÈÉÖÙËÈÛe integrat. În aceÚÛɯÚÌÕÚȮɯÈÎÌÕĲÐÐɯÚÖÊÐÌÛçĲÐÐɯËÐÚ×ÜÕɯËÌɯ

×ÙÌÎçÛÐÙÌÈɯİÐɯÐÕÚÛÙÜÔÌÕÛÌÓÌɯÕÌÊÌÚÈÙÌɯ×ÌÕÛÙÜɯÈɯÖÍÌÙÐɯÚÊÏÌÔÌɯİÐɯ×ÙÖÎÙÈÔÌɯËÌɯÈÚÐÎÜÙÈÙÌɯÊÖÔ×ÓÌÛÌɯÊÜÚÛÖÔÐáÈÛÌɯ×ÌɯÐÕÛÌÙÌÚÌÓÌɯ

integrate ale clientului.  

#ÌɯÈÚÌÔÌÕÌÈȮɯÚÌÙÝÐÊÐÐÓÌɯÖÍÌÙÐÛÌɯÕÜɯÚÌɯÓÐÔÐÛÌÈáçɯÓÈɯÐÕÛÌÙÔÌËÐÌÙÌɯ×Ìɯ×ÐÈĲÈɯÈÚÐÎÜÙçÙÐÓÖÙȮɯÊÐɯÐÕÊÓÜËɯÚÌÙÝÐÊÐÐɯËÌɯÐËÌÕÛÐÍÐÊÈÙÌȮɯ

ÌÝÈÓÜÈÙÌɯİÐɯÚÖÓÜĲÐÐɯËÌɯÎÌÚÛÐÜÕÌɯÈɯÙÐÚÊÜÙÐÓÖÙȮɯÚÖÓÜĲÐÐɯËÌɯÔÐÕÐÔÐáÈÙÌɯÚÈÜɯÛÙÈÕÚÍÌÙɯÈÓɯÙÐÚÊÜÙÐÓÖÙɯÈÚÐÎÜÙÈÉÐÓÌȮɯÈÕÈÓÐáÌɯËÌɯÌÍÐÊÐÌÕĲçɯ

İÐɯÌÍÐÊÐÌÕÛÐáÈÙÌɯÈɯ×ÖÓÐĲÌÓÖÙɯÈÍÓÈÛÌɯćÕɯËÌÙÜÓÈÙÌȭ 

#ÈÛÖÙÐÛçɯÚtrategiei de dezvoÓÛÈÙÌɯÜÙÔçÙÐÛçɯÊÜɯÊÖÕÚÌÊÝÌÕĲçɯËÌɯÊÖÕËÜÊÌÙÌÈɯÚÖÊÐÌÛçĲÐÐȮɯćÕÊÌ×äÕËɯÊÜɯÈÕÜÓɯƖƔƕƙɯ3ÙÈÕÚÐÓÝÈÕÐÈɯ

!ÙÖÒÌÙɯËÌɯ ÚÐÎÜÙÈÙÌɯ2ȭ ȭɯÚÌɯÈÍÓçɯćÕÛÙÌɯ×ÙÐÔÌÓÌɯÛÙÌÐɯÚÖÊÐÌÛçĲÐɯËÌɯÉÙÖÒÌÙÈÑɯćÕɯÈÚÐÎÜÙçÙÐɯËÐÕÛÙÌɯÊÌÓÌɯƗƔƔɯËÌɯÚÖÊÐÌÛçĲÐɯÈÊÛÐÝÌȮɯ

conform raportului  ÌÓÈÉÖÙÈÛɯİÐɯ×ÜÉÓÐÊÈÛɯÈÕÜÈÓɯËÌɯÊçÛÙÌɯ ÜÛÖÙÐÛÈÛÌÈɯËÌɯ2Ü×ÙÈÝÌÎÏÌÙÌɯ%ÐÕÈÕÊÐÈÙçɯȹ 2%ȺȮɯÊÖÛÈɯËÌɯ×ÐÈĲçȮɯÓÈɯ

31.12.2018 fiind de 5,65%.  

TendinĲe, ÌÓÌÔÌÕÛÌȮɯÌÝÌÕÐÔÌÕÛÌɯÚÈÜɯÍÈÊÛÖÙÐɯËÌɯÐÕÊÌÙÛÐÛÜËÐÕÌɯÊÈÙÌɯÈÍÌÊÛÌÈáçɯÚÈÜɯÈÙɯ×ÜÛÌÈɯÈÍÌÊÛÈɯÓÐÊÏÐËÐÛÈÛÌÈɯ

ÚÖÊÐÌÛçĲÐÐȮɯÊÖÔ×ÈÙÈÛÐÝɯÊÜɯÈÊÌÌÈİÐɯ×ÌÙÐÖÈËçɯÈɯÈÕÜÓÜÐɯÛÙÌÊÜÛ 

/ÙÐÕɯÊÈÙÈÊÛÌÙÜÓɯÙÌÎÓÌÔÌÕÛÈÛɯÈÓɯ×ÐÌĲÌÐɯİÐɯÈÊÛÐÝÐÛçĲÐÐɯÚÖÊÐÌÛçĲÐÐɯ×ÙÌÊÜÔɯİÐɯËÈÛÖÙÐÛçɯ×ÖÓÐÛÐÊÐÐɯËÌ invÌÚÛÐĲÐÐɯÈÓÌɯÊÖÔ×ÈÕÐÌÐȮɯ

ÊÖÕËÜÊÌÙÌÈɯÚÖÊÐÌÛçĲÐÐɯ3ÙÈÕÚÐÓÝÈÕÐÈɯ!ÙÖÒÌÙɯËÌɯ ÚÐÎÜÙÈÙÌɯ2ȭ ȭɯÕÜɯÈɯÐËÌÕÛÐÍÐÊÈÛɯÌÓÌÔÌÕÛÌȮɯÌÝÌÕÐÔÌÕÛÌȮɯÍÈÊÛÖÙÐɯËÌɯÐÕÊÌÙÛÐÛÜËÐÕÌɯ

ÚÈÜɯÛÌÕËÐÕĲÌɯÊÈÙÌɯÚçɯÍÐɯÈÍÌÊÛÈÛȮɯÚÈÜɯÚçɯ×ÖÈÛçɯÈÍÌÊÛÈɯÓÐÊÏÐËÐÛÈÛÌÈɯÚÖÊÐÌÛçĲÐÐȮɯÊÖÔ×ÈÙÈÛÐÝɯÊÜɯÈÊÌÌÈİÐɯ×ÌÙÐÖÈËçɯa anului anterior . 

(Ô×ÈÊÛÜÓɯÊÏÌÓÛÜÐÌÓÐÓÖÙɯËÌɯÊÈ×ÐÛÈÓȮɯÊÜÙÌÕÛÌɯÚÈÜɯÈÕÛÐÊÐ×ÈÛÌɯÈÚÜ×ÙÈɯÚÐÛÜÈĲÐÌÐɯÍÐÕÈÕÊÐÈÙÌɯÈɯÚÖÊÐÌÛçĲÐÐȮɯÊÖÔ×ÈÙÈÛÐÝɯ

ÊÜɯÈÊÌÌÈİÐɯ×ÌÙÐÖÈËçɯÈɯÈÕÜÓÜÐɯÛÙÌÊÜÛ 

`Õɯ×ÌÙÐÖÈËÈɯËÌɯÙÈ×ÖÙÛÈÙÌɯćÕÊÏÌÐÈÛçɯÓÈɯƗƔȭƔƚȭƖƔƕƝȮɯ×ÙÌÊÜÔɯİÐɯćÕɯÜÙÔçÛÖÈÙÌÓÌɯƚɯÓÜÕÐȮɯÚÖÊietatea nu a înregistrat İi nu 

×ÙÌÊÖÕÐáÌÈáçɯÊçɯÝÈɯćÕÙÌÎÐÚÛÙÈɯÊÏÌÓÛÜÐÌÓÐɯËÌɯÊÈ×ÐÛÈÓɯËÌɯÕÈÛÜÙçɯÚçɯÈÍÌÊÛÌáÌɯ×ÖáÐĲÐÈɯİÐɯ×ÌÙÍÖÙÔÈÕĲÌÓÌɯÍÐÕÈÕÊÐÈÙÌȭ 

$ÝÌÕÐÔÌÕÛÌȮɯÛÙÈÕáÈÊĲÐÐȮɯÚÊÏÐÔÉçÙÐɯÌÊÖÕÖÔÐÊÌɯÊÈÙÌɯÈÍÌÊÛÌÈáçɯÚÌÔÕÐÍÐÊÈÛÐÝɯÝÌÕÐÛÜÙÐÓÌɯËÐÕɯÈÊÛÐÝÐÛÈÛÌÈɯËÌɯÉÈáç 

ComparaÛÐÝɯÊÜɯ×ÌÙÐÖÈËÈɯËÌɯÙÌÍÌÙÐÕĲçɯćÕÊÏÌÐÈÛçɯÓÈɯƗƔȭƔƚȭƖƔƕƜȮɯ×ÙÐÔÌÓÌɯİÈÚÌɯÓÜÕÐɯÈÓÌɯÌßÌÙÊÐĲÐÜÓÜÐɯÍÐÕÈÕÊÐÈÙɯÊÜÙÌÕÛɯƖƔƕƝɯÚÌɯ

ÙÌÔÈÙÊçɯ×ÙÐÕɯÊÖÕÛÐÕÜÈÙÌÈɯÛÌÕËÐÕĲÌÐɯ×ÜÕÊÛÈÛÌɯİÐɯla 31.12.2018 de ÐÕÛÌÕÚÐÍÐÊÈÙÌɯÈɯÈÊÛÐÝÐÛçĲÐÐɯËÌɯÐÕÛÌÙÔÌËÐÌÙÌɯ×ÌɯÊÈÛÌÎÖÙÐÐÓÌɯËÌɯ

ÈÚÐÎÜÙçÙÐɯËÌɯÝÐÈĲçɯİÐ, respectiv, ËÌɯÈÚÐÎÜÙçÙÐɯËÌɯÚçÕçÛÈÛÌɯÐÕÛÌÎÙÈÛÌɯćÕɯÊÓÈÚÌÓÌɯËÌɯÈÚÐÎÜÙçÙÐɯÎÌÕÌÙÈÓÌȭɯ"ÙÌİÛÌÙÌÈɯÈÊÊÌÓÌÙÈÛçɯÈɯ

ÝÈÓÖÙÐÐɯ×ÙÐÔÌÓÖÙɯÐÕÛÌÙÔÌËÐÈÛÌɯ×ÌɯÈÊÌÚÛÌɯÊÈÛÌÎÖÙÐÐɯËÌɯÈÚÐÎÜÙçÙÐɯćÕɯÙÈ×ÖÙÛɯÊÜɯËÐÕÈÔÐÊÈɯ×ÖáÐÛÐÝçɯćÕÙÌÎÐÚÛÙÈÛçɯÓÈɯÕÐÝÌÓÜÓɯ×ÐÌĲÌÐɯ

ÚÜÎÌÙÌÈáçɯÖɯÚÛÙÈÛÌÎÐÌ ËÌɯ×çÛÙÜÕËÌÙÌɯİÐɯÊÜÊÌÙÐÙÌɯÈÎÙÌÚÐÝçɯa Transilvania Broker pe acest ÚÌÎÔÌÕÛɯËÌɯ×ÐÈĲçɯćÕÊçɯÌÔÌÙÎÌÕÛɯîn 

România, comparativ cu ×ÐÈĲÈɯÌÜÙÖ×ÌÈÕçɯËÌɯÈÚÐÎÜÙçÙÐɯćÕɯÊÈÙÌɯ×ÙÌËÖÔÐÕç ÈÚÐÎÜÙçÙÐÓÌɯËÌɯÝÐÈĲç. În timp ce, pentru primul 

trimestru al anului 2019, cel mai recent raport  disponibil al  ASF ×ÙÌáÌÕÛÈɯÖɯÙÈÛçɯËÌɯÊÙÌİÛÌÙÌɯÈɯÝÈÓÖÙÐÐɯ×ÙÐÔÌÓÖÙɯËÌɯÈÚÐÎÜÙçÙÐɯ

https://asfromania.ro/files/analize/Evolutia%20pietei%20asigurarilor%20-%20reasigurarilor%202018_20032019.pdf
https://asfromania.ro/files/rapoarte/Raport%20privind%20evolutia%20pietei%20asigurarilor%20la%2031%20martie%202019.pdf
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ËÌɯÝÐÈĲç ÊÜɯƜȮƛƙǔɯÍÈĲçɯËÌɯ×ÙÐÔÜÓ ÛÙÐÔÌÚÛÙÜɯÈÓɯÈÕÜÓÜÐɯƖƔƕƜȮɯÓÈɯƗƔȭƔƚȭƖƔƕƝȮɯÝÈÓÖÈÙÌÈɯÛÖÛÈÓçɯÈɯ×ÙÐÔÌÓÖÙɯÐÕÛÌÙÔÌËÐÈÛÌɯ×ÌɯÈÊÌÈÚÛçɯ

ÊÓÈÚçɯËÌɯÈÚÐÎÜÙçÙÐɯËÌɯÊçÛÙÌɯ3ÙÈÕÚÐÓÝÈÕÐÈɯ!ÙÖÒÌÙɯÌÙÈɯÊÜɯƗƛǔɯÔÈÐɯÔÈÙÌɯÍÈĲçɯËÌɯÈÊÌÌÈİÐɯ×ÌÙÐÖÈËçɯÈɯÈÕÜÓÜÐɯÛÙÌÊÜÛȭɯ#ÌɯÈÚÌÔÌÕÌÈȮɯ

ćÕɯÛÙÐÔÌÚÛÙÜÓɯ(ɯƖƔƕƝɯÍÈĲçɯËÌɯÛÙÐÔÌÚÛÙÜÓɯI al anului 2018 s-ÈɯÙÈ×ÖÙÛÈÛɯÖɯÊÙÌİÛÌÙÌɯÊÜɯƖƔǔȮɯÓÈɯÕÐÝÌÓÜÓɯ×ÐÌĲÌÐȮɯÈɯÊÖÕÛÙÈÊÛÌÓÖÙɯËÌɯ

ÈÚÐÎÜÙçÙÐɯËÌɯÚçÕçÛÈÛÌɯÈÚÐÔÐÓÈÛÌɯÊÓÈÚÌÓÖÙɯËÌɯÈÚÐÎÜÙçÙÐɯÎÌÕÌÙÈÓÌȭɯ`ÕɯÚÌÔÌÚÛÙÜÓɯ(ɯƖƔƕƝɯÍÈĲçɯËÌɯÈÊÌÌÈİÐɯ×ÌÙÐÖÈËçɯÈɯÈÕÜÓÜÐɯÛÙÌÊÜÛȮɯ

valoarea primelor intermediate de Transilvan ÐÈɯ!ÙÖÒÌÙɯËÌɯ ÚÐÎÜÙÈÙÌɯ2ȭ ȭɯɯ×ÌɯÈÊÌÈÚÛçɯÊÈÛÌÎÖÙÐÌɯËÌɯÈÚÐÎÜÙçÙÐɯÈɯÍÖÚÛɯÊÜɯƚƗǔɯ

mai mare.  

 ÊÌÓÈİÐɯÙÈ×ÖÙÛɯ×ÙÐÝÐÕËɯ×ÐÈĲÈɯÈÚÐÎÜÙçÙÐÓÖÙɯćÕɯ1ÖÔäÕÐÈɯćÕɯÛÙÐÔÌÚÛÙÜÓɯ(ɯÈÓɯÈÕÜÓÜÐɯƖƔƕƝɯÙÌÔÈÙÊÈɯÛÌÕËÐÕĲÈɯÎÌÕÌÙÈÓçɯËÌɯÊÙÌİÛÌÙÌɯÈɯ

È×ÌÛÐÛÜÓÜÐɯ×ÌÕÛÙÜɯÈÚÐÎÜÙçÙÐɯËÌɯÝÐÈĲçɯÊÜɯÊÖÔ×ÖÕÌÕÛçɯÐÕÝÌÚÛÐĲÐÖÕÈÓçɯ×ÙÐÕɯÊÈÙÌɯÊÖÕÚÜÔÈÛÖÙÐÐɯËÌÝÐÕɯÐÕÝÌÚÛÐÛÖÙÐɯ×ÈÚÐÝÐɯ×Ìɯ×ÐÈĲÈɯ

ËÌɯÊÈ×ÐÛÈÓȮɯÖɯÖ×ÖÙÛÜÕÐÛÈÛÌɯ×ÌɯÊÈÙÌɯÊÖÕËÜÊÌÙÌÈɯ3ÙÈÕÚÐÓÝÈÕÐÈɯ!ÙÖÒÌÙɯÌÚÛÌɯ×ÙÌÎçÛÐÛçɯÚçɯo valorifice în continuare.  

.ɯćÕÊÌÛÐÕÐÙÌɯÈɯÊÙÌİÛÌÙÐÐɯÌÊÖÕÖÔÐÊÌɯ×ÌÕÛÙÜɯÜÙÔçÛÖÈÙÌÓÌɯƚɯÓÜÕÐɯar ×ÜÛÌÈɯÈÍÌÊÛÈɯÝÌÕÐÛÜÙÐÓÌɯÚÖÊÐÌÛçĲÐÐɯ×ÙÐÕɯÚÊçËÌÙÌÈɯÐÕÛÌÙÌÚÜÓÜÐɯ

×ÌÕÛÙÜɯÈÚÐÎÜÙçÙÐɯËÌɯÝÐÈĲçȮɯÔÈÐɯÈÓÌÚɯćÕɯÊÖÕÛÌßÛÜÓɯćÕɯÊÈÙÌɯÌÝÖÓÜĲÐÈɯ×ÖáÐÛÐÝçɯÙÌÊÌÕÛçɯËÐÕɯÈÊÌÚÛɯÚÌÎÔÌÕÛɯÈÓɯ×ÐÌĲÌÐɯËÌɯÈÚÐÎÜÙçÙÐɯÈÙɯ

×ÜÛÌÈɯÍÐɯÓÌÎÈÛçɯËÌɯÕÜÔçÙÜÓɯćÕɯÊÙÌİÛÌÙÌɯËÌɯÊÙÌËÐÛÌɯÉÈÕÊÈÙÌȮɯÈÊÌÚÛÌÈɯÐÔ×ÜÕäÕËɯÖɯÊÖÔ×ÖÕÌÕÛçɯËÌɯÈÚÐÎÜÙÈÙÌɯËÌɯÝÐÈĲçȭɯ ÝäÕËɯ

ćÕɯÝÌËÌÙÌȮɯćÕÚçȮɯ×ÖÕËÌÙÌÈɯćÕÊçɯÙÌËÜÚçɯÈɯÈÚÐÎÜÙçÙÐÓÖÙɯ×ÌÕÛÙÜɯÝÐÈĲçɯİÐɯÚçÕçÛÈÛÌɯćÕɯÛÖÛÈÓÜÓɯ×ÙÐÔÌÓÖÙɯÐÕÛÌÙÔÌËÐÈÛÌɯËÌ ÊçÛÙÌɯ

3ÙÈÕÚÐÓÝÈÕÐÈɯ!ÙÖÒÌÙɯćÕɯÊÈÙÌɯ×ÙÌËÖÔÐÕçɯćÕÊçɯÈÚÐÎÜÙçÙÐÓÌɯ×ÌÕÛÙÜɯÙçÚ×ÜÕËÌÙÌɯÊÐÝÐÓçȮɯÐÔ×ÈÊtul probabil asupra veniturilor 

ÚÖÊÐÌÛçĲÐÐɯÌÚÛÌɯ×ÙÌÊÖÕÐáÈÛɯÈɯÍÐɯÓÐÔÐÛÈÛȭ 

III. 2"'(,!?1(ɯ" 1$ɯ %$"3$ 9?ɯ" /(3 +4+ɯ¨(ɯ #,(-(231 1$ ɯ".,/ -($( 

2ÐÛÜÈĲÐÐɯćÕɯÊÈÙÌɯÊÖÔ×ÈÕia a fost în imposibilitatea de a -İÐɯÙÌÚ×ÌÊÛÈɯÖÉÓÐÎÈĲÐÐÓÌɯÍÐÕÈÕÊÐÈÙÌ 

Pe parcursul semestrului (ɯÈÓɯÈÕÜÓÜÐɯƖƔƕƝȮɯ3ÙÈÕÚÐÓÝÈÕÐÈɯ!ÙÖÒÌÙɯËÌɯ ÚÐÎÜÙÈÙÌɯ2ȭ ȭɯİÐ-ÈɯÖÕÖÙÈÛɯÐÕÛÌÎÙÈÓɯİÐɯćÕɯÛÌÙÔÌÕÜÓɯ

ÊÖÕÛÙÈÊÛÜÈÓɯÚÈÜɯÓÌÎÈÓɯÖÉÓÐÎÈĲÐÐÓÌɯÍÐÕÈÕÊÐÈÙÌɯÚÊÈÕËÌÛÌȭ 

,ÖËÐÍÐÊçÙÐɯ×ÙÐÝÐÕËɯËÙÌ×ÛÜÙÐÓÌɯËÌĲÐÕçÛÖÙÐÓÖÙɯËÌɯÝÈÓÖÙÐɯÔÖÉÐÓÐÈÙÌɯÌÔÐÚÌɯËÌɯÊÖÔ×ÈÕÐÌ 

În perioada de raportare, ÕÜɯÈÜɯÈÝÜÛɯÓÖÊɯÔÖËÐÍÐÊçÙÐɯ×ÙÐÝÐÕËɯËÙÌ×ÛÜÙÐÓÌɯËÌĴÐÕçÛÖÙÐÓÖÙɯËÌɯÝÈÓÖÙÐɯÔÖÉÐÓÐÈÙÌɯÌÔÐÚÌɯËÌɯ

Transilvania Broker.  

III.  31 -9 "ª((ɯ2$,-(%(" 3(5$ 

`Õɯ×ÌÙÐÖÈËÈɯËÌɯÈÕÈÓÐáçȮɯ3ÙÈÕÚÐÓÝÈÕÐÈɯ!ÙÖÒÌÙɯËÌɯ ÚÐÎÜÙÈÙÌɯ2ȭ ȭɯÕÜɯÈɯćÕÙÌÎÐÚÛÙÈÛɯİÐɯÙÈ×ÖÙÛÈÛɯÛÙÈÕáÈÊĲÐÐɯÊÜɯÌÕÛÐÛçĲÐɯÈÍÐliate. 

IV .  +3$ɯ(-%.1, ª(( 

(ÕÍÖÙÔÈĲÐÐÓÌɯÍÐÕÈÕÊÐÈÙÌɯËÐÕɯÈÊÌÚÛɯÙÈ×ÖÙÛ interimar  au fost integral ×ÙÌÓÜÈÛÌɯËÐÕɯÙÈ×ÖÙÛçÙÐÓÌɯÊÖÕÛÈÉÐÓÌɯsemestriale întocmite 

la 30 iunie 2019. Acestea nu au fost auditate.  

Din punct de vedere ÚÛÈÛÜÛÈÙɯİÐɯadministrativ, ÔÌÕĲÐÖÕçÔ, în perioada de raportareȮɯÏÖÛçÙäÙÌÈɯ ËÜÕçÙÐÐɯ&ÌÕÌÙÈÓÌɯ.ÙËÐÕÈÙÌɯ

Èɯ ÊĲÐÖÕÈÙÐÓÖÙɯÚÖÊÐÌÛçĲÐÐɯÕÙȭɯ9/23.04.2019 de prelungire a contraÊÛÜÓÜÐɯËÌɯÈÜËÐÛɯÊÜɯÚÖÊÐÌÛÈÛÌÈɯ1 .ɯ 4#(3ɯ.%%("$ɯ21+ɯ×äÕçɯ

ÓÈɯƖƙȭƔƛȭƖƔƖƖȮɯÙÌÚ×ÌÊÛÐÝɯ×ÌɯćÕÛÙÌÈÎÈɯËÜÙÈÛçɯÈɯÔÈÕËÈÛÜÓÜÐɯÈÊÛÜÈÓÜÓÜÐɯ"ÖÕÚÐÓÐÜɯËÌɯ ËÔÐÕÐÚÛÙÈĲÐÌȮɯ×ÙÌÊÜÔɯİÐɯÐÕÐĲÐÌÙÌÈɯ

ËÌÔÌÙÚÜÙÐÓÖÙɯ ćÕɯ ÝÌËÌÙÌÈɯ ÖÉĲÐÕÌÙÐÐɯ È×ÙÖÉçÙÐÐ prealabile a  ÜÛÖÙÐÛçĲÐÐɯ ËÌɯ 2Ü×ÙÈÝÌÎÏÌÙÌɯ%ÐÕÈÕÊÐÈÙçɯprivind numirea 

ÈÜËÐÛÖÙÜÓÜÐɯÚÛÈÛÜÛÈÙȮɯ×ÙÐÝÐÕËɯÚÊÏÐÔÉÈÙÌÈɯÌÍÌÊÛÐÝçɯÈɯÚÌËÐÜÓÜÐɯÚÖÊÐÈÓɯİÐɯÔÖËÐÍÐÊÈÙÌÈɯÈÊÛÜÓÜÐɯÊÖÕÚÛÐÛÜÛÐÝɯćÕɯÊÖÕÚÌÊÐÕĲçȭ 

 

/ÙÌİÌËÐÕÛÌɯÈÓɯ"ÖÕÚÐÓÐÜÓÜÐɯËÌɯ ËÔÐÕÐÚÛÙÈĲÐÌȮ 

NICULAE DAN  
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